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An ordinance to authorize mm pursuance of an Act ot

the General Assembly of Maryland, passed at 1ts
January session in the year 1010, and known as
Chapter No. 110 of the Acts of that year, 1ssuance
of the stock of the Mayor and City Council of
Baltimore to an amount not exceeding one million
dollars (R1.c00,000), for the purpose of opening, con-
structing and estabhishing a public highway in the
City of Baltimore, over, along and near Jones Falls,
and of acquiring the property in and adjacent to
said highway, and of disposing of said property soO
acquired not in the bed of said lmghway, and of pro-
jecting, establishing and constructing such other ligh-

wavs, public improvements or reservations as may

from time to time be authorized and approved by
ordinance ot the .\I;i}.'nl' and L‘it}‘ L”uuncil of Balti-
Morc,

WiHEREAS, By an Act of the General As-

Hars. sembly of Marviand, passed af 1its January

session in the vear 1910, and known as
Chapter No. 110 of the Acts of that year,

the Mavor and City Council of Baltimore

wias aunthorized to issue its stock to an

amount not exceeding one million dollars

(%$1.000,000), in the manner and on the

terms therein set forth, for the purpose of

opening, constructing  and establishing a
public highway in the City of Baltimore
over, along and near Jones Falls and of ac-
quiring by purchase or otherwise the prop-
ertv in and adjacent to said highway, and
of disposing of property so acquired not in
the bed of said highwayv, and of projecting,
establishing and constructing such other
highways, public improvements or reserva-
tions as mav from time to time be author-
ized and approved by ordinance of the
Mavor and City Council of Baltimore, all
as authorized by said Act of Assembly; and
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ORDINANCEN,

WHEREAS, Money is now needed for said
purposes.

SpeTioN 1. Be it ordained by the Mayor
and City Council of Baltimore, That the
Commissioners of Finance be and they are
hereby authorized and directed to issue the
recistered stock of the city to the amount
of one million dollars (%$1,000,000), from
time to time, as the same may be required
for the purposes hereinbefore named, and
that said stock shall be sold by the Com-
missioners of Finance from time to time
and at such times as shall be requisite, and
the proceeds of the sale of said stock shall
he used for the purposes hereinbefore named
and for no other purposes whatever; pro-
vided that this ordinanee shall not go into
offect until it shall be approved by a major-
ity of the votes of the legal voters of the
(‘ity of Baltimore cast at time and place
hereinafter designated.

SEC. 2. And be it further ordained, That
<aid stock shall be issued in sums of not less
than one hundred dollars ($100) each, re-
deemable on the first day of March, in the
vear 1961, and bearing interest at the rate
of not more than 4 per centum per annum,
as mayv be determined by the Commission-
ors of Finance of Baltimore city, said in-
terest to be payable semi-annually on the
first davs of March and September in each
and every vear; and on the condition that
the Mayor and City Council of Baltimore
shall pay all taxes imposed by the State of
Maryland for which the holders of said
stock may be thereon legally liable.

Four per centum.



