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ORDINANCES,

constructing  and  reconstructing public
school buildings for the secondary schools

anda

WHEREAS, Money is now needed for said
PDUIPOSES,

Spertion 1. Be it ordained by the Mayor
and City Cowncil of Baltimore, That the
Commissioners of Finance be and they are
hereby authorized and directed to issue the
registered stock of the city to the amount
of one million five hundred thousand dollars
(%1.500.000) from time to time and at such
times as shall be requisite, the proceeds of
one million two hundred thousand dollars
(%1.200.000) thereof to be used exclusively
for the purpose of acquiring by purchase,
condemnation or otherwise land for public
<chool buildings for the elementary schools,
and of constructing and reconstructing pub-
lic school buildings for the elementary
schools, and the proceeds of three hundred
thousand dollars ($300,000) thereof to be
used exclusively for the purpose of acquir-
ing by purchase, condemnation or otherwise
land for public school buildings for the sec-
ondary schools, and of constructing and re-
constructing public school buildings for the
secondary schools; and said stock shall be
sold by the Commissioners of Finance from
time to time and at such times as shall be
requisite, and the proceeds of the sale of
said stock shall be used for the purposes
hereinbefore named, and for no other pur-
poses whatever provided that this ordi-
nance shall not go into effect until it shall
he approved by a majority of the votes of

T - = ! ¥
j"' '.'I.-I 'II|' T g L i = | 4 |
] -"‘-.l.']:gl.lu:.li.rl' e B A 3 3K
- IR e bl b Ml Wt LA e ot ) i R
e

g s

|l ) 'r 3 5 ; il e b TF § o [ | I-"
A -1-_-: ; Lty -.'.'-ll"-l ,.:_'u 2 o . o b e { : ] e ool Tk e
-ﬁ.,'.l F_h‘ .‘FI.I-'I_.IJ?E*\_'::_ o TR | 4'*': [l T = T e = [ e R Y
; RPN v de- AT S O B b,

i o

5

4 ol

R

- o glea

T
s
e

o

o I
~
=t

. rr -

e kg, - I

= e T !
T L I ¥

! [ ! Hig

™ i AL

i

i
s

et e
i

i =

i R A R S A

ORDINANCES.

the legal voters of the City of Baltimore
cast at the time and place hereinafter desig-
nated.

SEC. 2. And be it further ordained, That Rate of interest.

said stock shall be issued in sums of not less
than one hundred dollars ($100) each, re-
deemable on the first day of March, in the
vear 1961, and bearing interest at the rate
of not more than 4 per centum per annuin,
as mav be determined by the Commission-
ers of Finance of Baltimore city; said in-
terest to be pavable semi-annually on the
first dayvs of March and September in each
and every vear; and on the condition that
the Mavor and City Council of Baltimore
shall payv all taxes imposed by the State of
Marvland for which the holders of saad
stock may be thereon legally liable.

SREC. 3. And be it further ordained, That
a sufficient annual sum to meet the interest
on said stock hereby authorized to be issued,
and also a further annual sum sufficient to
produce the sum of eleven thousand four
hundred dollars ($11,400) to accumulate
(with the aid of any premiums on the sale
of said stock) a sinking fund for the re-
demption of said stock at maturity, shall be
levied on every one hundred dollars ($100)
worth of assessable property in the City of
Baltimore, and in the proper proportion for
any grcater or less amount. No soon as the
sinking fund shall amount to a sum suf-
ficient to redeem the stock hereby issued at
maturity the payment of the annual sum to
accumulate said sinking fund shall cease
to be made. Any premium above the par

Sinking
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