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ORDINANCER,

arantee, at a fair revaluation, including i
such revaluation the value derived fron
said right, to renewals not exceeding in
agaregate twenty-five yvears; that upon (he
termination of said right herein granted
there shall be a fair valuation of the plant
and property of said grantee, to be con.
structed by virtue of this ordinance, which
shall be and become the property of the
City of Baltimore, at its election, on its il y-
ing said grantee said valuation: that said
payiment is to be a fair and equitable valua-
tion of the same as property, excluding any
value derived from the right or franchisc
by this ordinance granted ; the said revalua-
tion and valuation hereinbefore provided
for to be determined upon by two arbitra-
tors, one to be appointed by the Mayor and
City Council of Baltimore and the other to
be appointed by the said grantee, its repre-
sentatives or assigns, who, in case they shall
be unable to agree hetween themselves, shall
appoint a third arbitrator, and the decision
of a4 majority of said arbitrators shall e
final and binding as to the revaluation or
valuation aforesaid,
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SNEC, 6. Aud be it further ordained, That
the right and duty are hereby expressly 1o
served to the Mayor and City Council of
Baltimore at all times to exercise, 1n the
Interest of the publie, full municipal super
intendence, regulation and control in re-
spect to all matters connected with the
arant herein contained and not inconsisten:
wWith the terms thereof.

SEC T And be it further ordained, Tha
- consideration of the right hereinbeforo

ORDINANCEN,

cranted the said grantee shall pay to the
\ayor and City Council of Baltimore the
<iim of twenty-five dollars within ten days
1fter the passage of this ordinance.
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e said grantee;, after the construction of
~tid tracks, shall, under the supervision of
e City Engineer, repave the street between
he tracks and for two feet on either side
ereof and place the same in thorough re-
pair and maintain the same and said tracks
1 good condition throughout the full term
of this grant; and in case the street shall
1 the future be paved or repaved with any
Hnproved pavement, the said grantee shall,
der  the same  supervision. repave the
space between said tracks and for two feet
oneither side thereof with said improved
pavement, and shall maintain the same in
cood-condition throughout the full term of
his grant.  Any work done pursuant to the
‘cquirements of this section shall be done

v the grantee at its own expense exclu-
~Ively,
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SEC D And be it further ordained. That

on-compliance at any time or times by the
Jrantee, 1ts Suceessors or assigns, with any
ob the terms of the grant hereby made shall
operate as a forfeiture of the grant hereby
nade, which shall thereupon be and become
void, and that hothing short of an ordinance
o the Mayor and City Council of Baltimore
shall operate as a waiver of any forfeiture
b the grant hereby made. '
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10. A nd be it further ordained, That
‘e tracks hereby authorized shall be con-
“trneted imoall respects under the supervi-
onand to the entire satisfaction of the

N, And be it further ordained, That Pavine



